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WHATABOUTFUNDS?

• YOUR CHARITABLE FOUNDATION CONSISTS OF SEVERALDIFFERENTACTIVITIES:

EACH ISCALLED A FUND

• BROTHERHOOD FUND • BUILDING FUND

• KAP(SS)4KID(SS) FUND • MUSEUM BOATFUND

• SCHOLARSHIPFUND • MEMORIALFUND

• LIBRARY FUND • GENERALFUND

• LEGACY FUND
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DONATIONS?

WHY DO WEASK SO OFTEN?

WEHAVEA CONTINUALNEEDFORFUNDS, AND WE DON’T SELLANYTHING. OUR SOLESOURCE 

OF FUNDSAREFROM DONORS.PRIMARILYSUBMARINEVETERANS.

WEDO HAVEALARGEINVESTMENT PORTFOLIO, ALMOST $1 MILLION DOLLARS.BUTYOU 

DON’TSPENDYOURCAPITAL.YOUSPENDTHEEARNINGSANDAPPRECIATION OF THE 

PORTFOLIO.WEHAVEDONETHATFORTHEPASTFEW YEARS,ALONG WITH SPENDING 

DONATEDFUNDS.AS THESTOCK MARKETSTRUGGLES,WE NEEDTO RE-THINK OUR FUNDING 

OFYOURCHARITABLEFOUNDATION.

ANOTHER OPTION TO GIVE

TEXT THESE WORDS 

Give-SubVet-CF to 360-322-1471
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BROTHERHOOD FUND
KEN NICHOLS, FUND MANAGER

THISFUNDASSISTSFELLOWSHIPMATESWHO ARETHEMSELVESOR IMMEDIATEFAMILY 

EXPERIENCINGANY SERIOUSILLNESS.WE CAN’T HELPWITH THEILLNESS,BUTWE CAN HELP 

WITH FINANCIALSTRESSESASSOCIATEDWITHTHEILLNESS.ALSO,WEASSISTWHENOTHER 

MAJOR EVENTSOCCUR, FIRES,FLOODS, EARTHQUAKES,HURRICANES,ETC.

ALSO, COVID ENFORCEDHOME EDUCATION – LAPTOPSAND WI-FI CONNECTIONS

THEPAST36 MONTHSOFAWARDSARE: $33,842
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BROTHERHOOD FUND – HURRICANEIAN
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BROTHERHOOD FUND

RECENTBROTHERHOOD FUND AWARDS:

FEBRUARY 2023

SUBVETWASDISCHARGEDFROMTHENAVYDUETOA SERIOUSMEDICALCONDITION,KIDNEY 

FAILURE.HEANDHISFAMILY,WIFEANDTWO CHILDRENRETURNEDHOMETOOHIO.AKIDNEY 

TRANSPLANTWAS NEEDEDANDHEISOUTOFWORK FOR2 – 3 MONTHS.HIS COLUMBUS BASE AND

FAMILY DID A “GO FUND ME” AND RAISEDNEARLY $3,000. THEBROTHERHOOD FUND SENTAN 

ADDITIONAL$3,000 DIRECTLYTO OUR SHIPMATE. THISWILL CARRYTHEMTHROUGH UNTILHE

CAN RETURN TO WORK.
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BROTHERHOOD FUND

APRIL2023

MISSILETECHSERVEDON USSALASKALEFTTHENAVYIN 1989 ANDBEGANHISCIVILIAN LIFE. 

MEMBEROF THEREDFISHBASEIN LA. DIAGNOSED WITH ALSAND HAS A DIREPROGNOSIS.HIS 

DISABILITYINCOMEISADEQUATETOMAINTAINTHEFAMILY,BUTHEISNOW IN AWHEELCHAIR FULL-

TIMEANDNEEDSTOMODIFYTHEHOMETOACCOMMODATETHEWHEELCHAIR.THE BROTHERHOOD

FUND IS SENDING $3,000 TO ASSISTIN THEMODIFICATION OF DOORWAYS AND OTHER

CHANGESNEEDED.

8

4

7

8



9/23/2023

FINANCIALHELPFORHOME  
MODIFICATIONS

Your USSVI CF Brotherhood Fund in Action

Recently the brotherhood fund was approached by Mrs. 

Melanie Cutrer. Her husband, Bob, is a member of Redfish 

Base outside New Orleans, LA. Bob has been diagnosed with 

ALS (Lou Gehrig's Disease) and as the disease progressed, 

they needed modifications to allow Bob to use their bathroom. 

Fund Manager Ken Nichols was able to act on Melanie’s 

request and on Friday April 21st Redfish Base Commander, 

Rich Pasnak, was able to hand the very grateful Cutrer’s a 

check from the Brotherhood Fund.
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BUILDING FUND
JON JAQUES, FUNDMANAGER

THISFUNDINITIALLYHAD TWO PURPOSES:1) BUYA DEDICATEDBUILDINGTO BEUSEDAS BEST 

NEEDED& 2) HELPMAINTAIN THEBUILDING WE CURRENTLYOWN IN GROTON, CT.

THEIDEAOF PURCHASING  A BUILDING HASBEENPUTON THEBACKBURNERAND IS NOT AN 

ACTIVITY - FORNOW.

WEARECONTINUALLYHELPING TO FINANCE NEEDEDUPGRADESAND MAJOR MAINTENANCE 

TOTHEGROTONBUILDING.NORMALMAINTENANCE IS COVEREDBYTHEGROTON BASEAND 

THEBUSINESSOPERATING IN THATBUILDING.

PAST36 MONTHSOFEXPENSESARE$26,719.
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GROTON BUILDING MAJORMAINTENANCE
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KAP(SS)4KID(SS) FUND
JOHN RILEY, FUND MANAGER

THISWIDELY PUBLICIZEDPROGRAM ASSISTSCHILDRENFACING SERIOUSMEDICALPROBLEMS. 

I’M NOTPREPAREDTOGO INTOTHEFULLASPECTSOFTHEK4K PROGRAM,BUTIN A RECENT 

“AMERICAN SUBMARINER”HAD A NICEARTICLETALKING MOREABOUT IT.

TOTAL EXPENDITURES OF THEPAST36 MONTHS: $5,000

COSTVSREWARD? THISONEISHARD TO BEAT!
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K4K EXAMPLES
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K4K EXAMPLES
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MUSEUM BOATFUND
RAY WEWERS, FUND MANAGER

THEREARECURRENTLYNUMEROUSMUSEUMBOATSMOOREDATMANY PIERSAND ON 

STATIONARY DISPLAYAROUND THECOUNTRY. THISFUND ASSISTS,ALONG WITH MATCHING 

ORGREATERDONATIONSFROMLOCALSUPPORTERS,THEPLACEMENTOF THEBOATSANDTHE 

SUBSEQUENTMAINTENANCE. IN ALLCASES,THESEAREVERYEXPENSIVE PROJECTS,AND OUR 

AIM ISTO PROVIDEA CHARITABLECONDUITFORACCEPTING DONATIONSFROM MANY  

SUPPORTERSANDTHENMANAGING THEDISTRIBUTIONTOTHENUMEROUSCONTRACTORS 

INVOLVED.IN ALLCASES,LOCAL SUBMARINE VETERANSAREDIRECTLYINVOLVED IN THE 

PROJECT.

EXPENDITURES FOR THEPAST36 MONTHS: $10,788
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SILVERSIDESBOATMUSEUM
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SCHOLARSHIPFUND
DR. ALAN FICKETT, FUND MANAGER

PERHAPSOURMOSTACTIVEANDWIDELYRECOGNIZEDFUNDISTHESCHOLARSHIPFUND. 

BEGINNING IN 1985, WEHAVEAWARDED MANY SCHOLARSHIPSTO MANY CHILDREN AND  

GRANDCHILDREN OFSUBMARINEVETERANS.

20 YEARS, FROM 2002 THROUGH 2022 WEHAVEAWARDED MORETHAN 798 SCHOLARSHIPS

TOTALING MORE THAN $1,042,470 IN FINANCIAL SUPPORTFOR THESEEXCELLENTSTUDENTS.

HISTORYFROM1985 THROUGH2001 ISLOSTDUETOTHESHREDDINGOFOLDFILES.THERE 

REALLYARESOME FILESTHATSHOULD NOT BEDISCARDED,EVER!

PAST36 MONTHS, AWARDSTOTAL$363,006
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SCHOLARSHIPTESTIMONIALS

1. THEUSSUBMARINECHARITABLEFUNDSCHOLARSHIPHASHELPEDMETREMENDOUSLYIN MANYWAYS.ITHASALLOWEDMETOFOCUSSTRICTLYUPONMY 

ACADEMICSTUDIESTOENSUREMYSUCCESSANDTAKENSOMEOFTHELOADOFFMYFAMILYTOPAYFORA COLLEGEEDUCATION.I HOPETOUSETHIS 

SCHOLARSHIPTO GIVE BACKTO MY COMMUNITY IN THEFUTUREAND SUPPORTTHOSEWHO NEEDIT MOST.

2. BECAUSEOFTHISSCHOLARSHIP,I HAVEBEENABLETO MINIMIZE THEAMOUNT OF LOANS NEEDEDTO PAY FORMY SCHOOLING. I WORK FULLTIMEDURING THE 

SUMMERSATA DISTRIBUTIONCENTERANDWORKPARTTIMEDURINGTHESCHOOL YEARFORA DIGITAL MARKETING COMPANY. I USEMY EARNINGS TO COVER THE 

COST OF MY FOOD AND GAS ASWELL AS OTHERINCIDENTALEXPENSES.THEASSISTANCEYOU PROVIDEMEHELPSMEGREATLY.

3. THESCHOLARSHIPPROVIDEDMEWITH THENECESSARYRESOURCESTO PURCHASETEXTBOOKSAND HELPCOVEROTHERSMALL EDUCATIONAL EXPENSESTHAT WOULD 

HAVEBEENOTHERWISEDIFFICULT FORMETO AFFORD.

4. MYPARENTSWERENOTIN ANY FINANCIAL POSITIONTOHELPMYSISTER,ORI PAYFORCOLLEGE.ITISSCHOLARSHIPSLIKEYOURSTHATMAKEITMUCHMORE 

AFFORDABLEAND POSSIBLETO PURSUEMY EDUCATION. I WOULD NOT BEABLETO ATTENDCOLLEGEIFIT WAS NOT FORTHESESCHOLARSHIPOPPORTUNITIES.

5. THISGENEROUSAWARD ALSOALLOWS METO PUTMY EFFORTTOWARD MY ACADEMIC AND EDUCATIONAL EXPERIENCEWITHOUT HAVING TO WORRY ABOUT 

WORKING A PART-TIMEJOBDURINGTHESCHOOLYEAR.I WAS ABLETOAPPLYFORYOUR SCHOLARSHIP BECAUSEMY GRANDFATHER WAS A SUBMARINER. HEPASSED 

AWAY IN JANUARYOF 2022, AND I KNOW HEWOULD BESO PROUDOF MEFORRECEIVINGTHISAWARD.
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SCHOLARSHIPTESTIMONIALS

6. THANKYOU SOMUCHFORYOURFAITH IN MEAND SUPPORTFORMY FUTURE.I’M INVOLVED IN SEVERALCAMPUS ORGANIZATIONS AND SERVICEGROUPS 

THATALLKEEPMEQUITE BUSYEACHDAY. I WILL BEATTENDING LAW SCHOOL IN THEFALL,SO THEPASTTWO SEMESTERSWEREFULLOF STRESSREGARDING 

LAWSCHOOLAPPLICATIONS,INTERVIEWS, AND DECISIONS. I WAS RECENTLYACCEPTEDINTO THEUNIVERSITYOF CHICAGO LAW SCHOOL, CURRENTLY 

RANKEDTHIRDIN THENATION.THISWOULD NEVERHAVEBEENPOSSIBLEWITHOUT YOUR SUPPORTAND FAITH IN ME. I INTEND TO PAYBACKYOUR 

GENEROSITYMANY TIMESOVERAS  I GO FORWARD  IN MY EDUCATION AND MAKE A POSITIVE IMPACT  ON THEWORLD AROUND ME.

7. AS AN ELEMENTARYEDUCATION MAJOR, EARNING A SCHOLARSHIP WAS IMMENSELYHELPFULIN FURTHERINGMY ACADEMIC AND PROFESSIONAL GOALS. NOT ONLY DID 

THEFINANCIAL ASSISTANCEALLEVIATESOMEOFTHEFINANCIAL BURDENOFPURSUINGA DEGREE,BUTITALSOPROVIDEDMEWITH A SENSEOFVALIDATIONAND 

ENCOURAGEMENTTO CONTINUE WORKING HARD. WITH THEHELPOF THESCHOLARSHIP,I WAS ABLETO FOCUS MORE FULLYON MY COURSEWORK AND THIS SEMESTER, 

MYFIRSTINTERNSHIP.THESCHOLARSHIPALSOGAVEMETHECONFIDENCETOPURSUEMYDREAMOFBECOMINGAN EDUCATORAND MADEMEFEELSUPPORTEDBYTHE 

SUBMARINEVETERANCOMMUNITY.

8. I HAVEBEENREFLECTINGRECENTLYON HOW THESUBVETSCHOLARSHIPHASHELPEDMEALONG THEWAY. DURING MY COLLEGECAREERTHESCHOLARSHIP AWARDS 

AFFORDEDMETHEOPPORTUNITY TO PURSUEMY DREAMTO CONTINUE MY EDUCATION AS A STUDENTATHLETE.AS A DEDICATEDSTUDENTATHLETE,I MAINTAINED A 3.48 

GPA BUTHAD NO TIMEIN MY SCHEDULETO TAKEON A JOB DURING THESCHOOL YEAR.I WAS GRATEFULFORTHESCHOLARSHIPS AS THEY ASSISTEDME IN PURCHASING 

THETEXTBOOKS,MATERIALS, AND SUPPLIESI NEEDEDTO BESUCCESSFULIN THECLASSROOM AS WELLAS OBTAINING A MEALPLAN. I FELTVERYFORTUNATE THISMONEY 

WAS AVAILABLE TO MEDUETO MY GRANDFATHER'S SERVICE.MY EDUCATIONAL PURSUITSAND BURDENAFTERGRADUATION WOULD CERTAINLY HAVE BEENMORE 

DIFFICULT WITHOUT THEGENEROSITY OF THEDONORS TO THISSCHOLARSHIP PROGRAM. AS A GRADUATE WHO IS NOW SUPPORTING MYSELFAND BEGINNING TO 

REPAYMY STUDENTLOANS, I AM FOREVERGRATEFULTHAT YOU AWARDED ME THESESCHOLARSHIPS. AS MY PROFESSIONALCAREERPROGRESSES, I LOOK FORWARD TO 

THEDAY I WILL BEABLETO GIVE BACKAND SUPPORTOTHERSWITH SIMILARGENEROSITY.
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MEMORIALFUND
RAY WEWERS, FUND MANAGER

ITISINCREDIBLEHOW MANYMEMORIALSAREIN PLACEAROUNDTHECOUNTRY, MANY, 

PERHAPSMOST, AREDEDICATED TO WW II. WEHAVEPARTICIPATED IN THEPLACEMENTOF  

MANY OF THESEAND WE CONTINUETO PROVIDEFINANCIAL SUPPORTFORTHEONGOING 

MAINTENANCEOFSEVERALMEMORIALS.

AGAIN, OURROLEISTOSERVEASA FINANCIALCONDUITFORSUPPORTERSOFMEMORIALSTO 

DONATEFUNDS.WECAREFULLYKEEPTHEFUNDACCOUNTINGCLEARANDWHENNEEDED,WE 

DISBURSEFUNDSTO THEAPPROPRIATECONTRACTORS OR SUPPLIERSAS DIRECTEDBYTHEON-

SITEPROJECTLEAD.

FUNDSDISBURSED OVERTHEPAST36 MONTHS: $72,992
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MEMORIALFUND
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PATRIOTSPOINTMEMORIALPARK
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LIBRARY FUND
JOEMATHIS, FUND MANAGER

OVERTHENEARLY55 YEARSTHATUSSVI HAS BEENIN EXISTENCE,MANY DEPARTEDSHIPMATES 

HAVELEFTTHEIRPERSONALLIBRARIESTOUS.ASA RESULT,WECURRENTLYHAVE2,501 BOOKS, 

VIDEOSAND OTHERLITERARY ITEMSIN OURLIBRARY.

THELIBRARYIS ON A BARGEON THEARKANSAS RIVERIN NORTH LITTLEROCK, ARKANSAS.

WEINCURNO EXPENSESFROMTHISLIBRARY,BUTHAVELITTLEACTIVITY,INCLUDINGNO 

VISITORSOVERTHEPASTTWO YEARS.

EXPENDITURES OVER THEPAST36 MONTHS. $0. NONE. INCOME OVER 26 MONTHS- $47.50
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USSVI LIBRARY
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GENERALFUND
RANDY STEIN, FUND MANAGER

THISFUNDTAKESIN ANYDONATIONTHATISNOTDESIGNATEDTOA PARTICULARFUNDBYTHE 

DONOR. ALSO,ITTAKESIN ALLGAINS AND/OR LOSSESBYTHEINVESTMENTSOF OUR 

PORTFOLIO. LASTLY,IT PAYSALLEXPENSESTHATARENOT SPECIFICALLYRELATEDTO ANY FUND.

AT THEBEGINNING OF EACH FISCALYEAR,THETREASURERSPREADS(ALLOCATES)SURPLUS 

FUNDSTOALLOPEN FUNDS, ON A PROPORTIONAL BASIS. IN FEBRUARY2021, THAT RESULTED 

IN 11.3%, ON FEB1, 2022, IT WAS10.8% & FEB2023 IT WAS5.1% ADDED TO EVERYFUND. 

IFTHEBALANCEOFTHISFISCALYEARFOLLOWS THROUGH LIKETHEBEGINNING, I EXPECTTO 

REPEATTHATLEVELOFDISTRIBUTION.
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LEGACY FUND
JON JAQUES, FUNDMANAGER

THISIS, IN ONEOPINION, THEMOSTIMPORTANTFUNDOFALLOF THEM. IT PROVIDES FOR 

THEONGOING SUCCESSOF YOUR CHARITABLEFOUNDATION.

OURCURRENTLEGACYFUNDBALANCEIS $476,970. THEVASTMAJORITY OF THIS WAS LEFTTO USE

BYTHREEDEPARTEDSHIPMATES.THEIRGENEROSITYHAS ALLOWED USTO CONTINUE THROUGH

HEAVYANDTHINPERIODSOFSUPPORTFROMCURRENTMEMBERS.MAINLY THIN SUPPORT.

A MOST RECENTEXAMPLE:CURRENTSHIPMATE,AL SABATINO, LEAVING 50% OF A LIFE 

INSURANCEPOLICY TO CF– THANKYOU AL! HEIS STILLALIVEBUTHASSENTUSA COPY OF HIS 

INSURANCEBENEFICIARY NOTIFICATION DESIGNATING US.
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LIVING
LEGACY  FUND

100 GOLD PATCHES,
8 ALREADY ISSUED.

IN ALLOFUSSVI, THEREWILL  
ONLY BE100

1” GOLD PATCH SIGNIFIESA  
LIVING LEGACY DONOR.
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LAUNCHED IN JANUARY OFTHISYEAR:

• LIVING LEGACY FUND CAMPAIGN. SEEKING 100 MEMBERSTO  

GIFTTO THECF- $10,000 TO BEPAID OVER10 YEARS.

• YOU NAME YOUR LIVING LEGACY FUND AND YOU DESIGNATE 

WHERETHEANNUALINCOMEWILLGO IN SUPPORT.

• THESEAREENDOWMENT FUNDS AND WILL GO INTO PERPETUITY.

• 8 ESTABLISHEDTO DATE. $80,000 PLEDGED,$42,383 FUNDED
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LIVING LEGACY FUND
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“IN MEMORY OF” OPTION

DONATIONS MADE IN MEMORY OF OR IN TRIBUTE TO A DECEASED PERSON OR 

A PERSON WHO HAS ACCOMPLISHED A SIGNIFICANT ACHIEVEMENT.

THIS INCLUDED AN OPTION TO SEND A PERSONALIZED MESSAGE TO THAT 

PERSON OR THAT PERSON’S FAMILY. THE MESSAGE IS PRIVATE, NOT SEEN BY 

ANYONE OTHER THAN THE SENDER AND RECIPIENT.
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OTHERSOURCESOFREVENUE?

YOUWILLRECALLTHATI ADDRESSEDTHEELEPHANTIN THEROOM, REGARDING REGULAR 

REQUESTSFORYOU TO DONATE?WELL, THEREAREOTHER OPTIONS AND WE AREWORKING 

ON ONE NOW. WATCHTHEEXISTING YOUTUBE VIDEOS! YOU ARE CRITICAL TO SUCCESS.

THISWILL BEAN EFFORTTO ACCOMPLISH THEFOLLOWING: 1) EDUCATEAND INFORM OUR 

USSVIMEMBERS;2) EDUCATEANDINFORMMEMBER’SFAMILIES,FRIENDSANDASSOCIATES;AND 

LASTLY)TO EDUCATEAND INFORM OTHERINTERESTEDPARTIES.

AS A POTENTIAL SIDE BENEFIT, WECOULD POTENTIALLY BENEFIT FROM ADVERTISING AND 

SPONSORSHIPSFROM COMMERCIALENTITIES. TIMEWILLTELL.
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OTHERSOURCESOFREVENUE– MORE?

THEREAREOTHERIDEASFORGENERATINGREVENUEFROMOTHERSOURCES,IN ONECASE, 

SUBSTANTIALADDITIONALREVENUE.BUTITTAKESCOORDINATION AND TEAMWORK, AND WE 

ARENOTSETUPTO ACCOMPLISH THIS – YET.

GRANT WRITING, CURRENTLYUNDERWAY,STICKING OUT TOEIN THEWATER,AGAIN, TIMEWILL 

TELL.
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WHY OTHERSOURCESOFREVENUE?

LOOK ATTHELOGO OFTHECHARITABLEFOUNDATION:

“SHIPMATESCARINGABOUT SHIPMATES”

WENEEDEVERYONETOBEAWAREOF THEIRFELLOWSHIPMATES.WATCH OUT FORYOUR 

FELLOWBASEMEMBERS.ISANYONESUFFERING?WEAREALWAYSON THELOOKOUTFOR 

ANYONE WITH ANY PROBLEMTHATWE CAN ASSISTIN WITH FUNDS.WE CAN’T FIXMEDICAL 

PROBLEMS,BUTCANASSISTIN OTHERWAYS. OUR CHARTERPROVIDESFORASSISTING IN A 

WIDE RANGEOF OURMEMBERS,INCLUDING IMPOVERISHEDSHIPMATES.YES,WE HAVETHEM.
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